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Congress Passes Extension of PPP Loan Origination to
August 8 and Sends to President Trump

July 2, 2020

Wednesday evening, July 1, the House by unanimous voice vote passed a bill already approved unanimously by
the Senate that will extend the period for obtains PPP loans until August 8, 2020. President Trump is expected to
sign the bill.

Meanwhile, negotiations continue in Congress over a proposal to allow additional PPP loans for small businesses
with fewer than 100 employees with significant revenue reductions.

Buchalter’s team of SBA PPP experts can help you understand these ever-changing program requirements.
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This communication is not intended to create or constitute, nor does it create or constitute, an attorney-client or any other legal relationship.
No statement in this communication constitutes legal advice nor should any communication herein be construed, relied upon, or interpreted
as legal advice. This communication is for general information purposes only regarding recent legal developments of interest, and is not a
substitute for legal counsel on any subject matter. No reader should act or refrain from acting on the basis of any information included herein
without seeking appropriate legal advice on the particular facts and circumstances affecting that reader. For more information, visit

www.buchalter.com.
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