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CFPB Acting Director Considering Delay in New Qualified Mortgage Rule 

In a new blog, David Uejio, the Acting Director of the Consumer Financial Protection 
Bureau (CFPB) stated that he has instructed CFPB staff to “explore options for 
preserving the status quo with respect to QM and debt collection rules.”  As Melissa 
Richards and I discussed in the recent Buchalter client alert summarizing the new 
Qualified Mortgage (QM) Rule (found here: https://www.buchalter.com/wp-
content/uploads/2020/12/Coming-in-2021-CFPB-Finalizes-Changes-to-Qualified-
Mortgage-Definition-and-Creates-a-New-Seasoned-QM-Loan-Category-.pdf), the new 
QM rule changed the requirements for the general definition of a QM and created a new 
“seasoned QM” category for mortgage loans held in portfolio. 
 
Acting Director Uejio’s blog indicated that his focus on the new QM rule is a part of his 
“assessing regulatory actions taken by the previous leadership and adjusting as 
necessary and appropriate those not in line with our consumer protection mission and 
mandate,” which includes key priorities such as COVID-19 hardship protections and 
racial equity. 
 
While the CFPB examines a possible delay to the implementation of the QM rule, 
removing existing regulations or creating a different QM rule could be a lengthy process.  
Meanwhile, the possibility of the current new rule’s implementation being delayed, or the 
rule eventually being undone, creates real uncertainty as lenders move to build out 
processes to implement the rule.  The issues also reach out to areas such as secondary 
market loan sale purchase and sale agreements and due diligence. 
 
Through Client Alerts, Buchalter will continue to provide updates as the CFPB works 
through this issue.  Our Mortgage Banking Industry Group is available to help lenders 
understand and address issues related to this rule and others. Please reach out to our 
Mortgage Banking Industry Group if you have any questions about this or other 
mortgage-related issues. 
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This communication is not intended to create or constitute, nor does it create or constitute, an attorney-client or 
any other legal relationship. No statement in this communication constitutes legal advice nor should any 
communication herein be construed, relied upon, or interpreted as legal advice. This communication is for general 
information purposes only regarding recent legal developments of interest, and is not a substitute for legal counsel 
on any subject matter. No reader should act or refrain from acting on the basis of any information included herein 
without seeking appropriate legal advice on the particular facts and circumstances affecting that reader. For more 
information, visit www.buchalter.com. 
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