Main Street Lending Program and Other Federal
Reserve Emergency Lending Facilities Extended to
December 31, 2020
July 31, 2020
On July 28, the Federal Reserve announced that many of its emergency lending facilities, including the Main Street
Lending Program’s New Loan Facility, Priority Loan Facility, Expanded Loan Facility, Nonprofit Organization New
Loan Facility and Nonprofit Organization Expanded Loan Facility, are being extended to December 31, 2020. The
facilities were previously scheduled to be available until on or about September 30, 2020.
The programs being extended include:
Main Street Lending Program
Primary Dealer Credit Facility
Money Market Mutual Fund Liquidity Facility
Primary Market Corporate Credit Facility
Secondary Market Corporate Credit Facility
Term Asset-Backed Securities Loan Facility
Paycheck Protection Program Liquidity Facility
The Municipal Liquidity Facility is already set to expire on December 31, with the Commercial Paper Funding
Facility set to expire on March 17, 2021.
The Federal Reserve’s announcement may be found here:
https://www.federalreserve.gov/newsevents/pressreleases/monetary20200728a.htm
Buchalter’s Commercial Finance Practice Group has organized its attorneys to create in-depth expertise in every
aspect and requirement of the Main Street Lending Program. Buchalter’s Commercial Finance Practice Group is
comprised of attorneys with extensive transactional and regulatory expertise, and is one of the largest creditorfocused practice on the West Coast. Thus, our commercial finance attorneys are uniquely position to advise
clients on the MSLP and help structure and document any of the three credit facilities that are offered under the
program. Please feel free to contact any of the attorneys in Buchalter’s Commercial Finance Group if you have
questions regarding the MSLP or would like to discuss the various options and details under the program.
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This communication is not intended to create or constitute, nor does it create or constitute, an attorney-client or any other legal
relationship. No statement in this communication constitutes legal advice nor should any communication herein be construed, relied
upon, or interpreted as legal advice. This communication is for general information purposes only regarding recent legal developments
of interest, and is not a substitute for legal counsel on any subject matter. No reader should act or refrain from acting on the basis of
any information included herein without seeking appropriate legal advice on the particular facts and circumstances affecting that
reader. For more information, visit www.buchalter.com.
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