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LIBOR Administrator Announces Wind-down Dates for Publication of LIBOR 
Index Data; Federal Bank Regulators Announce that Banks Should Cease 
Using LIBOR in New Contracts by December 31, 2021 

ICE Benchmark Administration, the British-based LIBOR administrator, announced that 
it intends to cease the publication of the one-week and two month U.S. Dollar LIBOR 
settings immediately after December 31, 2021, and the other U.S. Dollar LIBOR settings 
immediately after June 20, 2023. 
 
Accordingly, on November 30, the U.S. Federal banking regulators (the Board of 
Governors of the Federal Reserve System, the Office of the Comptroller of the 
Currency, and the Federal Deposit Insurance Corporation) issued a Statement on 
LIBOR Transition (Statement) which provides that: 
 

• Banks’ failure to prepare for disruptions to U.S. Dollar LIBOR, including operating 
with insufficiently robust fallback language, could undermine financial stability 
and banks’ safety and soundness. 

• Therefore, banks entering into contracts using U.S. Dollar LIBOR as a reference 
rate after December 31, 2021, will have such practices evaluated as a safety and 
soundness risk in examinations.  

• New contracts entered into before December 31, 2021 should use a non-LIBOR 
reference rate or have robust fallback language, including a clearly defined 
alternative reference rate after LIBOR’s discontinuation. 

• The regulators recognize that use of LIBOR may be appropriate after December 
31, 2021 in very limited circumstances, such as market making and hedging 
related to transactions entered into before January 1, 2022. 

 
A copy of the Federal banking regulators’ Statement can be found here: 
https://www.fdic.gov/news/press-
releases/2020/pr20129a.pdf?source=govdelivery&utm_medium=email&utm_source=go
vdelivery 
 
Buchalter Commercial Finance attorneys work extensively on LIBOR-related issues in 
transactions for virtually every type of financial institution clients.  The attorneys in the 
Commercial Finance Group represent the most dominant institutions in the commercial 
finance market. The firm has practiced in the commercial finance area since its 
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inception in 1933. Through this representation, we participate in and shape the most 
sophisticated and novel transactions in the market. 

Buchalter has one of the largest practices in the West Coast devoted exclusively to 
commercial finance transactions, which is well known and widely respected by its 
clients, peers and market observers. Our attorneys have won numerous awards and 
honors for their practice, and is the only regional law firm among the national and 
international firms to be ranked by Chambers and Partners as a leading law firm in the 
California bank and finance market, able to provide value on complicated financing 
transactions. 
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This communication is not intended to create or constitute, nor does it create or constitute, an attorney-client or 
any other legal relationship. No statement in this communication constitutes legal advice nor should any 
communication herein be construed, relied upon, or interpreted as legal advice. This communication is for general 
information purposes only regarding recent legal developments of interest, and is not a substitute for legal counsel 
on any subject matter. No reader should act or refrain from acting on the basis of any information included herein 
without seeking appropriate legal advice on the particular facts and circumstances affecting that reader. For more 
information, visit www.buchalter.com. 
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